


Dear SEED Community,

Thank you for making 2017-2018 another remarkable year
for the SEED network! We want to express our gratitude

to you, our partners in this work. Your support of SEED’s
public college-preparatory boarding model and focus on
college graduation allows SEED students to unlock their true
potential.

Because of your investment, more than 1,000 students go to
sleep each night on a SEED campus; SEED Miami welcomed
tenth-grade students for the first time and will soon close on
financing for its permanent campus; 68 percent of SEED DC
and SEED MD'’s classes of 2015-2018 are currently enrolled
in colleges across the country; and the College Transition &
Success program gave 53 scholarships totaling $68,000 to
help students close financial gaps.

As we move beyond our 20-year anniversary, we are not

slowing down. We are continuing to focus on improving student outcomes by ensuring that

the SEED model is driven by research and evidence-based practices. We are codifying our
knowledge to strengthen the SEED network and share with others who desire to learn from our
years of experience.

While you will never meet the majority of our students and graduates (although we will gladly
work with you to find a way to make a meeting happen!), never doubt the impact that you have
made. Peter Raible best expressed this sentiment, one we often share at SEED DC and SEED MD
commencements:

“We drink from wells we did not dig. We profit from persons
we do not know. This is as it should be. Together we are
more than any one person could be. Together we can build
across the generations.”

We invite you to meet a few of our students and graduates, catch up on current events on
each campus, and see how the partnership between The SEED Foundation and SEED schools is
strengthening our network. After all, the fruits of our labor came from seeds that you sowed!
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Lesley Poole Eric Adler
CEO Co-Founder &
Current Board Chair




SEED’S VISION

We believe that all young people, regardless of their circumstances, should be able to achieve
their true potential in life. Together with students, families, educators, activists, communities,
and policymakers who share this belief, SEED strives to foster a nation where:

* students who need it most have access to a high-quality, college-preparatory,
public boarding education;

* low-income, first-generation, college-bound students receive the support they
need to thrive in college and beyond; and

e our public education system embraces innovation to empower all students to
own their educational journeys.

Over the next ten years, SEED will continue to build on its expertise and proven success to
deliver these outcomes to as many students as possible, becoming a nationally recognized
leader in education innovation and college access and success.



THE SEED

PROMISE

LIVING THE SEED PROMISE:
OUR REAFFIRMED COMMITMENT TO EDUCATION

We are seizing this moment to reaffirm our promise: As a network of college-preparatory,
public boarding schools, we will continue to pursue college completion for all SEED students
and be a “chief learner” by sharing, working, and consulting with other interested partners

to expand the number of public boarding school opportunities and increase the number of
college graduates nationwide, specifically among low-income, first-generation students. We
will operate with a growth mindset and maintain high expectations for staff, students, and
families. Excellent outcomes for students, families, and communities are non-negotiable.

EARNING A COLLEGE DEGREE MAKES A DIFFERENCE.

We make this commitment because a college degree has the power to change lives and
interrupt the cycle of generational poverty. Compared to adults with only a high school
diploma, those with a four-year college degree earn nearly $1 million more over their
lifetimes (Bureau of Labor Statistics, 2017). For people of color, who are disproportionately
affected by poverty—two times as many households of color in the United States are income
poor compared to white households (Prosperity Now, 2016)—earning a college degree can
make all the difference. Unfortunately, only 23 percent of African Americans aged 25 to 29
have a bachelor’s degree or higher (US Census, 2016).



SERVING MORE STUDENTS AND ACHIEVING ACADEMIC EXCELLENCE

To serve more students, families, and communities, we will expand our public boarding education
model and unique approach to college completion. By 2028, we commit to serving 3,000 more students
at SEED schools across the country, reaching 2,000 students through our support of the public boarding
model, and impacting 10,000 students through our College Transition & Success expertise. We are also
committed to ensuring that SEED students earn high school diplomas and college degrees at higher
rates than their peers. By 2028:

900/ 90 percent of all SEED students will graduate from high school
O Nationally, 78 percent of low-income students graduate from high school
(National Center for Education Statistics).

9 O 0/ 90 percent of all SEED high school graduates will enroll in “right-fit” colleges,
O using our unique approach to college matching
Nationally, 65 percent of low-income high school graduates immediately enroll
in college (National Center for Education Statistics).

0/ 70 percent of SEED high school graduates will earn four-year
7 0 /0 college degrees within six years
Nationally, 11 percent of low-income students earn college degrees within six
years. (National Center for Education Statistics).



THE SEED SCHOOL OF WASHINGTON, D.C.
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LONDON'S STORY

When London was a fifth grader, he was an ambitious student concerned about falling
through the cracks if he attended his neighborhood middle school. That's why London
enrolled at SEED DC. He knew that a SEED education would be the first step toward attaining
his educational goals. London Hart is now a senior at SEED DC and is busy applying to
colleges, including an early decision application to Emory University in Atlanta, Georgia. He
plans to study applied mathematics, a subject that he learned at SEED.

As he prepares to graduate, London has been reflecting on his experience in SEED’s boarding
model. Living on campus allowed London to spend extra time with his teachers instead of
rushing home at the end of each school day. At SEED, “you’re not really worried about things
that are happening in your community, you're not really worried about things that could be
happening at home; it’s just you and your work.”



SEED’s impact on London goes beyond the benefits of living on campus. For example,
London’s decision to apply to Emory University came after attending a SEED-sponsored
college outreach trip to Atlanta during his junior year. He loved Emory’s campus and
programs and couldn’t wait to apply. London worked with his college advisor to tweak his
admissions essay and narrow his choice of major. In addition to getting advice from his
college advisor, London benefits from access to his Senior Supporter, a designated staff
member who helps him research scholarships, obtain letters of recommendation, and
navigate the challenges—and stress—of the college application process.

London no longer fears falling through the cracks. He says:

“At SEED, they have your back...and just knowing that you got a
support system is very comforting when you're going off to college.”



THE SEED SCHOOL OF MARYLAND
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NASYA'S STORY

Nasya Turner considers SEED a part of her family. Her brother is a senior at SEED MD, with plans to
attend Pace University to study journalism. Her mother is an active member of the Parent Teacher
Organization and the Junior and Senior Committees, a cohort of parents who help organize prom,

field trips, college tours, and the ring ceremony.

With her family’s encouragement, Nasya applied to SEED MD because she believed that SEED
would provide a better education than the other school options in her Baltimore neighborhood,
which she described as overcrowded and low performing. Despite initial anxiety about leaving

home and making new friends, Nasya grew to love SEED just as much as her older brother does.

Nasya lost her father to cancer and now has dreams of becoming an oncologist. One of the

things that Nasya loves most about SEED is the opportunity to develop her passion for medicine
and science. During the summer between her sophomore and junior years, Nasya attended the
National Youth Leadership Forum (NYLF): Medicine at The University of Maryland, College Park,

a hands-on summer medical career program for high school students. Nasya discovered the
opportunity through SEED MD'’s external opportunities coordinator. Nasya felt more than prepared
to attend the demanding summer camp on a college campus.




NASYA TURNER
SEED MD '20

“At SEED my best friend is my roommate. Unlike the other students,
I was prepared to be away from home.”

While at NYLF Medicine, Nasya met with practicing physicians to learn what it takes to be

a doctor, received guidance on what courses to take while in college, watched a live knee
surgery, and earned college credits. Inspired by the invaluable opportunities she gained at
NYLF Medicine, Nasya enrolled in NYLF Advanced Medicine & Health Care at Johns Hopkins
University last summer and plans to enroll in Advanced Emergency Medicine at Stanford
University this summer.

After graduating from SEED, Nasya hopes to attend Howard University in Washington, DC,
for her undergraduate degree and Meharry Medical College in Nashville, Tennessee, for
medical school.



THE SEED SCHOOL OF MIAMI
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JAYDEN'S STORY

Twelve-year-old Jayden loves animals and dreams of becoming a zoologist to study animal
behavior. Jayden was inspired to attend SEED Miami after watching his sister’s academic
progress flourish as a SEED middle school student. Jayden already feels the impact that
SEED Miami is having on him. Prior to attending SEED, Jayden struggled with writing and the
highest grade he was able to earn was a C. At SEED, Jayden has been able to take advantage
of additional time with teachers and receive personalized support during the after-school
hours. As Jayden says, “It's a priority to study at SEED.” All the hard work is paying off. Jayden
currently has an A in his writing class. Like his sister, Jayden is proud of charting his own way.

“At SEED, my teachers always talk about going to college to be
successful, do what you want, and live your dream.”
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To help him prepare for his future career as a zoologist, Jayden was introduced to SEED’s
college-going culture as early as New Student Orientation, which he attended the summer
before entering sixth grade at SEED Miami. During orientation, Jayden visited Florida
International University, experiencing his first college campus. During his visit, Jayden was
excited to learn about the different majors he could study, various on-campus student
activities, and the access to technology.

An energetic student with a big heart, Jayden believes he is lucky to be at SEED:

“Some students aren’t able to experience being away from home
and doing different things or getting three meals a day at school.”

11



COLLEGE
TRANSITION

& SUCCESS

SEED support does not end when students graduate from high school.
Since 2004, we have provided College Transition & Success programming to every SEED school
graduate—more than 500 low-income, first-generation students.

OUR RESULTS

We hate to brag, but the proof is in the pudding.

3 5 38% of SEED graduates earn their college degrees.
. x That'’s 3.5 times the national average (11%) for low-income, first-generation students.

640/ 64% of students who originally enroll at colleges and universities
0 endorsed by SEED go on to graduate.

SEED’s College Transition & Success (CTS) program works!

Our College Transition & Success program includes:

* our College Matching Tier System to help students select and enroll in colleges
with the right supports for success;

» financial education for families, which provides early exposure to financial literacy
and the college funding process;

* what we call intrusive advising, which helps students navigate the challenges they
encounter before and during college—challenges that can derail their dreams;

* leadership and professional development to support our students with their
academic and career aspirations; and

e much more!

12



SEED’S COLLEGE MATCHING TIER SYSTEM

Our College Matching Tier System, which categorizes colleges into green, yellow, and red tiers,
uses criteria most critical to low-income, first-generation student success. Colleges that have
high graduation rates, quality campus resources, and affordable financial aid packages are a
better fit and match for students. When SEED students attend “right fit” colleges, they typically
graduate at a rate that’s five times higher than the national average for low-income, first-

generation students.

Above: Diego Varela, SEED MD '17, poses during a
visit with his college transition and success advisor.

Can you say "road trip?!"

In addition to our College Transition
& Success programming, we provide
our students with exposure to
colleges so they can see what
campus life is really like. This

helps ensure that the transition to
college is a success. In 2017, we
hosted 70 juniors on our annual
tour and visited nine colleges and
universities.

To learn more about SEED’s College
Transition & Success program, visit
our website.

13



BECAUSE

OF YOU

CIERRA AND IMANI GRAHAM
SEED DC 14
BENNETT COLLEGE 18



SEED would not be possible without the visionary leaders who have given the
following cumulative gifts and commitments to the SEED network.

VISIONARIES // $1,000,000+

Adler Family Foundation

Renee and Stephen Bisciotti

Braman Family Foundation

The Honorable Ann W. Brown and Donald A. Brown
The Capital Group Companies Charitable Foundation
CityBridge Foundation/Katherine B. and David Bradley
Ryna and Melvin* Cohen & Marcella and Neil Cohen
The Edna McConnell Clark Foundation

The Farmer Family Foundation

France-Merrick Foundation

Ann B. and Thomas L. Friedman

The George Preston Marshall Foundation

Tucker and Jack Harris

The Harry and Jeanette Weinberg Foundation, Inc.

LEADERS // $100,000+

A.James & Alice B. Clark Foundation
The Aaron Straus & Lillie Straus Foundation
The Abell Foundation

Ronald D. and Anne E. Abramson
Derek M. and Merel Abruzzese

Ellen C. and R. Ware Adams

Deborah and Patrick W. Allender

The Amanter Fund

The Annie E. Casey Foundation

The Arcana Foundation

The Honorable Ronald E.* and Dawn Arnall
Ash Institute for Democratic Governance and Innovation
Ashoka: Innovators for the Public
Bainum Family Foundation

Baltimore Community Foundation
Banyan Tree Foundation

The Batchelor Foundation, Inc.
Benificus Foundation

Laurinda A. and Bruce J. Berger

The Bill and Melinda Gates Foundation
The Bloomberg Foundation
Bloomberg Philanthropies

Haise R. and Kevin S. Borgmann
Antoinette and Edward B. Brody

C. Sylvia and Eddie Brown

Chris D. and Nina M. Buchbinder

Aviva D. Budd

Carnival Foundation

Charter School Growth Fund

Clayton Baker Trust

Gina D. and Brooke B. Coburn

Nancy Y. and Martin Cohen
Commonweal Foundation

Concordia Foundation

*Deceased

Helios Education Foundation

Andrea B. and John H.* Laporte

Lewy Family Foundation

Lisette and Manuel D. Medina

Mitchell P. Rales Family Foundation
Patricia B.* and Arthur B.* Modell

The Morris & Gwendolyn Cafritz Foundation
Marina and David Ottaway

Edwin and Penelope F. Peskowitz

Robert P. and Arlene R. Kogod Family Foundation

Sheila and Michael Ryan

Venture Philanthropy Partners

The Whiting-Turner Company

The William R. Kenan, Jr. Charitable Trust

Cora and John H. Davis Foundation
Louise and Nicholas Cortezi

Melanie Damian

Rosalee and Richard Davison

The Honorable John K. and April Delaney
The DeVito Family Trust

Diane & Norman Bernstein Foundation
Jolynn and Robert H. Dickinson

DLA Piper

Louisa C. and Robert W.* Duemling
Educate Tomorrow

Educational Promise Foundation

The Elizabeth A. Brinn Foundation

Lois and Richard* England

The Fancy Hill Foundation

Fannie Mae Foundation

Fight For Children

The Ford Foundation

The Freddie Mac Foundation

French American Charitable Trust
Elizabeth W. and Michael P. Galvin
George Wasserman Family Foundation
Lisa Kanengiser and Laurence T. Ginsberg
Henry H. Goldberg and Carol Brown Goldberg
Goldseker Foundation

Barry and Mary Gossett

The Greater Cincinnati Foundation
Harman Family Foundation

Harris Family Foundation

Nancy T. and Robert C. Hector, Jr.
Helen Bader Foundation

The Hoffberger Foundation

HSBC - North America

Inner Spark Foundation
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LEADERS CONTINUED // $100,000+

The Jenesis Group

Carolyn Kaplan

Kennedy Family Foundation

The Kenneth S. Battye Charitable Trust
Karen and Bruce Levenson

Lockhart Vaughan Foundation, Inc.
Lumina Foundation for Education

The Lynde and Harry Bradley Foundation, Inc.
Mary Sullivan Gross Scholarship Fund
Max and Victoria Dreyfus Foundation, Inc.
Bob and Virginia McGregor

The Meltzer Group

The Merrill Family Foundation

Merritt Properties Trust

The Miami Foundation

Marian and Marc Milgram

Virginia W. and James M.* Newmyer
Nicholson Foundation

John M. and Patricia Noel

The Ohrstrom Family Foundation

The Oprah Winfrey Foundation

The Otto-Whalley Family Foundation
Paul J. DiMare Foundation

The Philanthropic Collaborative

The Philip L. Graham Fund

The Reveas Foundation

Richard E. and Nancy P. Marriott Foundation
Carolyn A. and Joseph E. Rice llI

The Rouse Company Foundation

The Scheide Fund

Eric E. and Wendy Schmidt

The Secret

The Shelter Foundation, Inc.

Betsy R. and George M. Sherman
Eileen Shields-West and Robin West
The Skoll Foundation

Solid Rock Foundation

The Stavros S. Niarchos Foundation
Sarah and David J. Steinberg

Sunrise Foundation

Dorothy A. Terrell

Tri-Mix Foundation

Emily B. and Antoine W. Van Agtmael
Katherine M. and Bradley J. Vogt

The Walton Family Foundation, Inc.
Wright Family Foundation

Michelle J. Yee and Reid Hoffman
Zanvyl & Isabelle Krieger Fund, Inc.
Judith H. and Leo E. Zickler

Meghan Henning and Sean W. Zielenbach



WE GRATEFULLY ACKNOWLEDGE THE FOLLOWING DONORS WHO
CONTRIBUTED TO SEED FROM JULY 1, 2017 - JUNE 30, 2018.

$100,000 - $249,999

Chris D. and Nina M. Buchbinder

The Capital Group Companies Charitable Foundation
Carnival Foundation

Ann B. and Thomas L. Friedman

Elizabeth W. and Michael P. Galvin

Robert P. and Arlene R. Kogod

Medina Family Foundation

Paul J. DiMare Foundation

Kate and Brad Vogt

The William R. Kenan, Jr. Charitable Trust

$50,000 - $99,999

A. James & Alice B. Clark Foundation
Adler Family Foundation, Inc.

Eric S. and Suzanne M. Adler

James B. and Esthy Adler

Anthony R. Abraham Foundation, Inc.
Tucker and Jack Harris

The Kenneth S. Battye Charitable Trust
Marc and Marian Milgram

Peacock Foundation

Eileen Shields-West and Robin West
Solid Rock Foundation

TriMix Foundation

$25,000 - $49,999

Haise R. and Kevin S. Borgmann

Nancy T. and Robert C.* Hector, Jr.

Israelson Family Foundation

Andrea B. and John H.* Laporte

Bruce and Karen Levenson

The Samuel G. and Margaret A. Gorn Foundation
Antoine W. and Emily B. van Agtmael

$10,000 - $24,999

Derek M. and Merel Abruzzese

AT&T

BB&T

Bloomberg Philanthropies

Aviva D. Budd

Meredith and Joe Callanan

Tom Culmo

Melanie Damian

Florence Nesh Charitable Trust
George Wasserman Family Foundation
Barbara L. and Sam K. Himmelrich, Sr.
Israel & Mollie Myers Foundation, Inc.
JBG Smith

Deborah and Frank Jimenez

Pedie and Robert S. Killebrew, Jr.
Gregory Klassen

Harry P.* and Elizabeth Lebow

Lewy Family Foundation

John W. and Holly Madigan

Mary Sullivan Gross Scholarship Fund
The Meltzer Group

The Miami Foundation

Wesley and Dawn Moore

Virginia and James* Newmyer

John M. and Patricia Noel

Melanie and Lawrence Nussdorf
Joseph E. Rice Ill and Carolyn A. Rice
Richard E. and Nancy P. Marriott Foundation
Scott and Stephanie Rostan

Share Fund

Ruth and Arne Sorenson

Dorothy A. Terrell

James and Trevessa M. Terrile

Paul A. Volcker and Anke Dening

The Whiting-Turner Company

Nanar and Tony Yoseloff

Sean Zielenbach and Meghan Henning
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$5,000 - $9,999

Robert Ware Adams

The Adams Foundation

Frank Armstrong

The Battier Take Charge Foundation
Katherine B. and David Bradley

Royce Dalby

Carolina Ramirez and Christopher V. Damian
Elissa and Thomas M. Davidson, Jr.

Louisa C. Duemling

The Eliasberg Family Foundation, Inc.
Exelon Corporation

Flamboyan Foundation Inc.

Audrey F. and James P. Gorter

Tawara D. and Jesse Goode

Kelly T. and William D. Hardy

Susan Hepler

Jacob S. Shapiro Foundation

Patricia H. and Mark K. Joseph

Victor Lebow

Martha & Philip Sagon Family Foundation
Martin Screen Printing and Sign Supply, Co. Inc.
The Merrill Family Foundation

Marcia L. and Charles E. Moylan, Jr.

Luis R. and Joanne Perez

Eleanor T. Rosenfeld

The Rosenfeld Rumford Steckler Family Foundation Inc.

Julie Rothman and Scott Sherman
Lisbeth B. Schorr

Stephen D. and Gail Shawe
Marsha Soffer

US Soccer Foundation

$1,000 - $4,999

Anita and Ken Adams

Aladdin Food Management Services, LLC
Vincena M. Allen

America's Best Local Charities

The Ann and Frank Cahouet Foundation
James L. and Gillian W. Athey

Preston G. and Nancy M. Athey
Laurance Baer

Patricia and Charles C.* Baum

John and Diane Baum

Baltimore City Community College
Baltimore Community Foundation
Beaty Family Fund

Seth and Helen Becker

Ellen C. Benson

Adam K. Bernstein

Boeing Gift Matching Program

The Bresler Foundation

Gary and Jane Blemaster

Nancy R. and Thomas M. Brandt, Jr.
Michael Braun

Ed and Barbara Brody

Brown Advisory, LLC

Jennifer Bryant and Bruce I. Friedland
John and Jacolyn Bucksbaum Family Foundation

Richard S. and Shannon Burch

Josh Burke and Emily S. Baum

Butler Security, Inc.

Doris and John Cameron

John R. and Holly Chabbott

Anne S. and J. William Charrier

John H. Claster

Douglas Clemens and Tonie Kline

Bruce D. and Caroline Collins

Gerald Cope

Toussaint Crawford

Barry and Jennifer Crosthwaite

Susan Cunningham and Philip Eliot
Jennifer J. Curran

Canute Curtis

Caroline A. Davis

Katie del Carmen Byram

Cheryl L. Dorsey

The Dot and Lam Hardman Family Foundation
Ronald and Julie Druker

Lee Hoyt and Pierce B. Dunn

Earle & Annette Shawe Family Foundation
Ed Reed "Eye of the Hurricane" Foundation
Education Fund

Ellin & Tucker

Gayle I. Engel

Steven Fedder

Nancy M. Folger

Claire S. Frankel

Bobbi and Barry J. Freedman

Richard D. Gluck

Jason and Allyson Gordon

Peter and Patricia Handal

Mark D. Lebow and Patricia E. Harris
Anthony T. Hawkins and Paula Rome
Jacquenette Helmes

Hickrill Foundation, Inc.

Higgins-Trapnell Family Foundation
Richard J. and Margaret Himelfarb

Paula C. and Paul Hollinger

Sonya Hopson

David A. and Harriett Hutzler

Benjamin T. Ingram

Investor Solutions Inc. Operating Account
Roberta Rust Jeffries

Breon Peace and Jacqueline Jones-Peace
Joseph E. Reich Fund

The Julius & Blanche Diener Foundation, Inc.
Karen Kaub

Mark and Lisa L. Kaufman

Louise T. Keelty

Karim and Jocelyn Khalifa

Richard W. King

Daniel Klein

Heather Klink and Catherine Glose

Ellen and Charles Knudsen IlI

Therese M. Kelly and Peter Kovac

Brad H. and Jodi Lebow

Jeffrey and Harriet Legum

Lester Poretsky Family Foundation, Inc.



Martin and Rhona L. Levin

Patricia Locke

M&T Bank

The M&T Charitable Foundation
Manus Ignota Charitable Fund

Martin Margulies

Marks, Thomas and Associates, Inc.
MBIA Inc.

Laurence H. and Florence K. Meyer
Marc E. Miller and Stephanie deSibour
Rosalia G-H Miller and Richard Miller
Joshua Mitchell

James W. Moeller and Marsha MacBride
Scott L. Molinaroli and Lyn Aborn
John A. Murison, Jr.

Donald S. and Gail S. Myers
Christopher M. Niemczewski and Elise Hoffman
Donald J. and Dayl Normandt

Lesley Poole

Irma C. Poretsky

Alma J. and Colin L. Powell

Leonard Powell

Sharon and James L. Quarles Il
Ronald Raider

RBC Wealth Management

Edward E. Reed, Jr.

Clyde Relick

Susan D. Ridder

Steven and Joyce Robinson

LaTanya L. Rogers

The Rothschild Charitable Foundation Inc.
S. Kann Sons Company Foundation
Samba 360

Marcia Scanlon

Thomas Schweizer, Jr.

Bradford W. and Jill C. Seibert

Rosalie Sellman

Ronald and Kathryn Shapiro

Sandy Shapiro

Albert H. and Shirley Small

Shane and Caroline Smith

Ellen D. Harvey and Tad Sperry

Ruth Swanson

T. Rowe Price Associates, Inc.

Alan and Judith W. Tapper

Target Foundation

United Health Group Employee Giving Campaign
United Holdings Co., Inc.

Rajiv Vinnakota and Catherine J. M. McKenna
W.R. Grace Foundation, Inc.

Frank and Denie Weil

Paul T. White

Kathy and William Whiting

Wendy A. and Daniel Whitty

William & Sylvia Cohen Family Fund
Brian Woods

Christopher D. Young

Marie L. Yovanovitch

$500 - $999

Ameriprise Financial

Brian C. and Robin L. Baker

Robin and Susan Baker

Matthew and Deb Baum

Sheldon Bearman

Ted and Georgie Berkinshaw
James B. Blume

Richard C. and Jana C. Burch
George Cabrera

Clarence Campbell

Daniel Chemers

Craig Ciekot

Howard and Nancy Cohen

Lee Coplan

Nancy Cunningham and Tom Stockdale
Navin Dass, Jr.

Brian Delgrosso

Jennifer S. and James S. Denham IV
Linda and Daniel Esposito

Exelon Foundation Matching Gifts Program
Dorothy Fain

Joel M. and Barbara Finkelstein
Anne Freedman

C. W. William and Bethany Frick
Robert and Christine C. Friend
Patrick Gannon

Brian Gibbons

Archie Golden and Penelope Cordish
Robert J. Gordon

Mary and Kingdon Gould, Jr.

Chyla Graham

Yardly C. and Burton C. Gray, Jr.
Benjamin Greenwald

Chris Haddon

T. Brett Haire

Hard Money Bankers, LLC

Ronald Haskins

John and Barbara S. Heffer

Henry and Anne Reich Family Foundation
The Herbert Bearman Foundation
Robert and Sandy Hillman

Alan S. Hock

Douglas M. and Catherine O. Hoffberger
Herbert and Sylvia Horowitz
Meriwether Godsey, Inc.

John Jenkins and TJ Hindman
Norton N. Katz

Erika and Thomas J. Kenney Il
John King

Dawn Kirstaetter

Arnold S. Kling

Robert and Susan Kohn

Jeff Kohn

Carol D. and Martin P. Kolsky
James P. Lawless

Karen and Gary Levi

Audrey Leviton
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James M. and Elizabeth L. Lewis
Robert Ittmann and Lila Lohr
Pehr S. and Carolyn H. Luedtke
Isabelle MacGregor

Jesse Masear

Alicia Matthai

Robert McLaughlin

Steve and Meg McManus

Roger L. and Linda B. Michel
Dudley Fowlkes and Jamie Miller
David P. and Gail S. Mixer

Patrick Monaghan

Morgan Stanley

Padraic Morton

Clay Oliver

Mary Panetta

Kinnari Patel

Mary Catherine Person

Charles W. Henstenburg and Charla M. Rath
Philip Ringo

Doug Robinson and Lisa Naeger-Robinson
The Rodgers Family Fund

Theo and Blanche Rodgers
Jimmy and Laura Rosenfield
Harold and Linda J. Rosenson

Ronald L. and Olivia Rothstein
Nancy and Robert Samit
Javier San Miguel

Jennifer Saulino

Steven Sibel

Andrea Steinacker

David Strauss

Patrick A. Sullivan

Dwight Taylor

Jon C. Tucker

Verizon Foundation

Lynne and Andrew N. Vollmer
The Wal-Mart Foundation
Greg and Susan Walker

Ed and Joanne Wallach

John W. and Nanny M. Warren
Mary E. Weinmann

Rita and Stanley Weinstein
Jennifer Wells

Richard White

David C. and Anne C. Wilkie
Jessica L. Wilson

We put extreme care into ensuring the accuracy of our
honor roll list. If you have any questions or comments
about how your generous gift appears here, please
don’t hesitate to contact Alisha Huntley at ahuntley@
seedfoundation.com or 202.785.4123, x58.

The Honor Rolls On..

For an entire list of all SEED
supporters from the last year, please
visit the annual report online at
seedfoundation.com.
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FINAN CIALS JULY 1, 2017 - JUNE 30, 2018

We are proud that our organization has been financially stable for more than
20 years. Our staff works hard to ensure that our supporters’ donations and
resources directly fuel what matters most: student outcomes.
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Independent Auditor’s Report

To the Board of Directors
The SEED Foundation, Inc.

Report on the Financial Statements

We have audited the accompanying consolidated financial statements of The SEED Foundation, Inc. and
Subsidiaries (the Foundation), which comprise the consolidated balance sheet as of June 30, 2018, the
related consolidated statements of activities and cash flows for the year then ended, and the related
notes to the consolidated financial statements (collectively, the financial statements).

Management’'s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Foundation as of June 30, 2018, and the changes in their net assets and their
cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

Report on Summarized Comparative Information

We have previously audited the Foundation’s 2017 financial statements, and we expressed an
unmodified audit opinion on those audited financial statements in our report dated December 14, 2017. In
our opinion, the summarized comparative information presented herein as of and for the year ended
June 30, 2017, is consistent, in all material respects, with the audited financial statements from which it
has been derived.

PSSk VS LLP

Washington, D.C.
December 11, 2018



The SEED Foundation, Inc. and Subsidiaries
Consolidated Balance Sheet

Fiscal Year-End: June 2018

(with Comparative Totals for 2017)

2018 2017
Assets
Cash and cash equivalents $ 10039183 $ 6,561,740
Investments 1,025,130 938,321
Receivables, net 2,112,126 3,735,972
Prepaid expenses 269,701 223,535
Restricted cash 10,656 1,006,783
Promises to give, net 1,331,382 1,459,103
Property and equipment, net 58,519,664 61,003,292
Due from SEED School of Miami 125,427 870
$ 73433269 74,929,616
Liabilities and Net Assets
Liabilities:
Accounts payable and accrued expenses $ 2,171,508 1,506,591
Refundable advances 23,197 3,197
Deferred rent 6,390 39,004
Capital lease obligations 18,287 57,639
Loan payable 2,825,000 690,112
Bonds payable 20,486,712 24,385,631
25,531,094 26,682,174
Net assets:
Unrestricted:
Undesignated 41,381,542 41,854,747
Board designated 624,281 619,281
42,005,823 42,474,028
Temporarily restricted 5,796,352 5,673,414
Permanently restricted 100,000 100,000
47,902,175 48,247,442
$ 73,433,269 74,929,616
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The SEED Foundation, Inc. and Subsidiaries
Consolidated Statement of Activities

Fiscal Year-End: June 2018

(with Comparative Totals for 2017)

2018
Temporarily Permanently 2017
Unrestricted Restricted Restricted Total Total
Support and revenue:
Per-pupil allocation $ 32067915 $ - $ $ 32067915 $ 30,595,836
Contributions 1,839,215 809,793 2,649,008 4,604,088
In-kind contributions - - - 10,773
Development and other fees
for services 441,828 - 441,828 353,000
Federal grants and awards 1,791,200 - 1,791,200 1,922,794
Investment income 103,828 254 104,082 106,860
Other 888,127 - 888,127 485,958
Net assets released
from restrictions 687,109 (687,109) -
Total support
and revenue 37,819,222 122,938 37,942,160 38,079,309
Expenses:
Salaries and benefits 22,625,117 - 22,625,117 22,782,860
Supplies and services 11,708,757 - 11,708,757 11,928,369
Depreciation 3,041,270 - 3,041,270 2,739,241
Interest and amortization 912,283 - 912,283 947,062
Total expenses 38,287,427 - 38,287,427 38,397,532
Change in net assets (468,205) 122,938 (345,267) (318,223)
Net assets:
Beginning 42,474,028 5,673,414 100,000 48,247,442 48,565,665
Ending $ 42005823 $ 5796352 % 100,000 $ 47902175 $ 48,247,442
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The SEED Foundation, Inc. and Subsidiaries
Consolidated Statement of Cash Flows
Fiscal Year-End: June 2018

(with Comparative Totals for 2017)

2018 2017
Cash flows from operating activities:
Change in net assets $ (345,267) % (318,223)
Adjustments to reconcile change in net assets to net cash
provided by operating activities:
Change in allowance for uncollectible pledges (1,750) -
Change in discount on promises to give 59,689 85,762
Depreciation 3,041,270 2,739,241
Amortization of debt issuance costs 81,607 147,072
Write-off of interest rate cap 5,533 -
Gain on disposal of assets - (1,000)
Realized and unrealized gain on investments (44,545) (81,392)
Change in deferred rent (32,614) (25,880)
Changes in assets and liabilities:
Increase (decrease) in:
Receivables 1,623,846 (2,557,190)
Prepaid expenses (46,166) 26,176
Promises to give 69,782 272,683
Due from SEED School of Miami (124,557) 297,454
Increase (decrease) in:
Accounts payable and accrued expenses 664,917 17,119
Refundable advances 20,000 -
Due to SEED School of Miami - (25,000)
Net cash provided by operating activities 4,971,745 576,822
Cash flows from investing activities:
Purchase of property and equipment (557,642) (1,364,991)
Purchase and reinvestments of investments (42,264) (46,533)
Decrease (increase) in restricted cash 996,127 (8,255)
Net cash provided by (used in) investing activities 396,221 (1,419,779)
Cash flows from financing activities:
Principal payments on loan payable (868,167) (1,696,460)
Proceeds of loan payable 3,000,000 -
Principal payments on bonds payable (3,983,004) (1,621,996)
Principal payments on capital lease obligation (39,352) (38,775)
Net cash used in financing activities (1,890,523) (3,357,231)
Net increase (decrease) in cash and cash equivalents 3,477,443 (4,200,188)
Cash and cash equivalents:
Beginning 6,561,740 10,761,928
Ending $ 10,039,183 $ 6,561,740
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OUR LEADERSHIP

THE SEED FOUNDATION
BOARD OF DIRECTORS
Lesley D. Poole, CEO

Derek M. Abruzzese

Eric S. Adler, Chair
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Dennis Chestnut
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Henry R. O'Connor

Marina S. Ottaway

Lesley Poole
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David J. Steinberg

Rajiv Vinnakota

~oseph L. Wright

Donald A. Brown, Trustee Emeritus
Marc E. Miller, Trustee Emeritus

*Members who joined after June 30
AMembers who are no longer on the board
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BOARD OF TRUSTEES
Erika Asikoye and Tiffany Evans, Co-Heads of School
Earl Adams, Jr.

Eric S. Adler
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~Joshua Burke

U.S. Congressman Elijah E. Cummings
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Douglas M. Hoffberger
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Kevin Liles

Eric Loeb

Stephen McManus

Marc E. Miller

Lesley Poole

Chris Rosenthal

~Julie Rothman

Shane Smith

Paul T. White, Chair

Bill Whiting

Edward J. Brody, Trustee Emeritus
C. Sylvia Brown, Trustee Emeritus
John H. Claster, Trustee Emeritus
Rajiv Vinnakota, Trustee Emeritus
John H. Laporte, In Memoriam
Patricia B. Modell, In Memoriam

THE SEED SCHOOL OF MIAMI
BOARD OF TRUSTEES
Dr. Kara Locke, Head of School
Melanie Damian, Chair
Virginia Emmons

Aviva Budd

Carol Cope

Dorothy Terrell

Thomas Culmo

Stuart Israelson

Tery J. Medina

Jason Bloch
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